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Leases Signed

November 2024: Leasing Activity Picks Up as Median Rent Drops Annually for the First Time in Over Three Years
November showed strong performance after rebounding from a historically slow November 2023. November’s year-over-year median rent decline ended a 
three-year trend of annual price increases. Median rent declined both annually and monthly for the first time since May 2021.
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Reported signed leases increased 21% annually versus last year 
which was one of the slowest November’s in over five years. This 
was the second largest annual gain in 14 months. Leasing activity 
declined from October to November, which is typical, though only 
by 14%, less than the five-year average.

927 21% VS. NOVEMBER 2023

-14% VS. OCTOBER 2024

Rent Rates

Average Listings

Nov 2023
Nov 2022

769
1,066

November’s year-over-year annual median rent decline broke 
a three-year streak of annual price increases. Median rent also 
declined 2% versus October, the first time the figure declined both 
annually and monthly since May 2021. After peaking in June 2024, 
median rent dropped 6%.

Nov 2023 $3,900

Inventory expanded by 3% annually but fell by 9% compared to 
October. Due to solid leasing activity, the typical monthly inventory 
decline between October and November was exaggerated. The 
average marketing time for apartments increased by 16% to 42 days.
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MONTHLY RENT
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L ISTED INVENTORY AND DAYS ON MARKET
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Average Median

 1

3,982 +3% VS. NOVEMBER 2023

-9% VS. OCTOBER 2024

Days on Market

42 +16% VS. NOVEMBER 2023

+2% VS. OCTOBER 2024
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$3,855 -1% VS. NOVEMBER 2023

-2.4% VS. OCTOBER 2024

Nov 2023 $4,442

$4,496 +1% VS. NOVEMBER 2023

-2% VS. OCTOBER 2024

November 2024 Median Rent

November 2024 Average Rent

Listed InventoryDays on Market
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Figure reflects leases reported signed within the report month reported by any agency in Brooklyn and may include furnished and/or short term rentals. Not all leases that are signed are publicly 
reported. By bedroom stats exclude units larger than three bedrooms. Price figures based on last asking prices for leases reported signed but actual rents may be lower. Figure reflects units actively 
listed as of the last day of the report month. Days on market only reflects units that were listed for more than one day prior to being marked as leased. All material herein is intended for information 
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Leases Signed by Bedroom
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Reported signed leases increased by double-digits annually for 
all unit types. Two bedrooms increased most significantly, up 39%. 
This was the second strongest November for studio lease activity 
since 2018.

Average Rent by Bedroom

Average rent decreased year-over-year for all unit types except for 
two bedrooms, which increased by 2%. Three bedrooms decreased 
most significantly, down 10%, the largest decline for the unit type in 
over three years.

AVER AGE RENT BY BEDROOM
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SIGNED LEASES BY BEDROOM T YPE
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Days on Market by Bedroom

Days on market increased year-over-year for all unit types except 
two bedrooms. Due to the decline in pricing for three bedroom 
units, renters hurried to sign leases which lowered marketing time 
by 11%, the 13th consecutive month of declines for the unit type.

DAYS ON MARKET BY BEDROOM
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Studios
One Bedrooms
Two Bedrooms
Three Bedrooms

144
357
298
100

13%
12%
39%
14%

YoY
YoY
YoY
YoY

One BedroomsStudios Two Bedrooms Three Bedrooms

Studios
One Bedrooms
Two Bedrooms
Three Bedrooms

$3,214
$3,724
$5,009
$5,996

-0.2%
-1%
2%

-10%

YoY
YoY
YoY
YoY

Studios
One Bedrooms
Two Bedrooms
Three Bedrooms

46
39
42
44

65%
12%
13%
-11%

YoY
YoY
YoY
YoY

November 2023 October 2024 November 2024

One BedroomsStudios Two Bedrooms Three Bedrooms

One BedroomsStudios Two Bedrooms Three Bedrooms
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November 2024: Reported signed leases increased in twelve of the sixteen neighborhoods. DUMBO saw the most significant increase, up 133% 
annually, marking the eleventh consecutive month of double-digit growth in that neighborhood. Boerum Hill / Cobble Hill rent increased 52% due to 
an influx of townhome rentals. Greenpoint and Brooklyn Heights each reached new records for average rent.

Leases Signed by Neighborhood
Nov 2024 Nov 2023 YoY

Greenpoint 47 91   -48%
North Williamsburg 75 58   29%
South Williamsburg  60 38  58%
DUMBO 28 12  133%
Brooklyn Heights 30 34   -12%
Boerum Hill / Cobble Hill 24 24    0%
Carroll Gardens / Gowanus / Red Hook 43 36   19%
Downtown Brooklyn 93 91    2%
Park Slope 64 54    19%
Fort Greene / Clinton Hill 82 50   64%
Prospect Heights 25 51   -51%
Crown Heights / Prospect-Lefferts 67 33  103%
Bedford-Stuyvesant 101 55    84%
East Williamsburg/Bushwick 58 38    53%
Prospect Park South 56 47   19%
South Brooklyn 74 57   30%

ANNUAL CHANGE IN LEASES S IGNED
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Average Rent by Neighborhood
Nov 2024 Nov 2023 YoY

Greenpoint $5,279 $5,120  3%
North Williamsburg $5,311 $5,807  -9%
South Williamsburg  $4,867 $5,217  -7%
DUMBO $6,888 $6,994  -2%
Brooklyn Heights $8,291 $6,093  36%
Boerum Hill / Cobble Hill $5,840 $3,850  52%
Carroll Gardens / Gowanus / Red Hook $5,122 $4,641  10%
Downtown Brooklyn $4,801 $4,366  10%
Park Slope $4,360 $5,083  -14%
Fort Greene / Clinton Hill $4,452 $4,316  3%
Prospect Heights $4,446 $4,665  -5%
Crown Heights / Prospect-Lefferts $3,629 $3,992  -9%
Bedford-Stuyvesant $3,701 $3,374  10%
East Williamsburg/Bushwick $3,723 $3,444  8%
Prospect Park South $3,307 $2,890  14%
South Brooklyn $2,802 $2,713  3%
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Prospect Park South

South Brooklyn
0%

Prospect Park South includes Windsor Terrace, Greenwood Heights, Prospect Park South, Kensington and Flatbush. South Brooklyn includes neighborhoods south of Foster 
Avenue, west of McDonald Avenue south of Greenwood Cemetery, east of Utica Avenue south of Fulton Street, and east of East New York Avenue south of Clarkson Avenue.
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